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KEY FACTS AND ASSUMPTIONS

2012 2013 % Variance to
In thousands of dollars Budget Budget 2012 Budget
UNDERGRADUATE ENROLLMENT (Fall semester, full-time)
Continuing Students 2,952 2,907 -1.5%
Entering Class 875 1,350 54.3%
TOTAL UNDERGRADUATES 3,827 4,257 11.2%
UNDERGRADUATE TUITION
Tuition Rate S 38,760 $ 40,120 3.5%
Funded Discount Rate (all classes) 6.0% 5.2%
Unfunded Discount Rate (all classes) 42.5% 45 4%
TOTAL DISCOUNT RATE 48.5% 50.6%
ENDOWMENT
Payout Rate 5.0% 5.1% 2.4%
Endowment Pool Spending S 71,447 S 70,092 -1.9%
Outside Trusts Spending 12,919 13,310 3.0%
TOTALENDOWMENT REVENUE $ 84,366 $ 83,402 -1.1%
RESEARCH & TRAINING (R&T)
R&T Revenue S 317,180 $ 321,561 1.4%
RESTRICTED GIFTS
Restricted Gift Revenue S 42,140 S 38,158 -9.4%
OVERHEAD RECOVERY
Federal Indirect Cost Rate 57.0% 57.0% -
Overhead Recovery Revenue $ 75,053 § 75,298 0.3%
TOTAL RESEARCH-RELATED REVENUE $ 434,373 S 435,017 0.1%
FRINGE BENEFITS
Fringe Benefit Rate 30.5% 30.0%
Federal Allowable Fringe Benefit Rate 29.5% 27.3%
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STATEMENT OF OPERATIONS FOR FISCAL YEAR 2013
2013 BUDGET vs. 2012 BUDGET

$ Favorable/

2011 2012 2013 (Unfavorable)to % Variance to
In thousands of dollars Actual Budget Budget 2012 Budget 2012 Budget
REVENUE
TUITION
Undergraduate $ 144,249 $ 143,431 $ 165,175 $ 21,744 15.2%
Summer 9,349 9,043 9,330 287 3.2%
Professional 117,956 121,099 126,419 5,320 4.4%
Graduate 32,941 35,072 40,705 5,633 16.1%
Fees 2,442 2,438 2,497 59 2.4%
TOTALTUITION 306,937 311,083 344,126 33,043 10.6%
ENDOWMENT
Restricted Endowment 43,790 47,947 46,941 (1,006) -2.1%
Unrestricted Endowment 36,794 36,419 36,461 42 0.1%
TOTALENDOWMENT 80,584 84,366 83,402 (964) -1.1%
OTHER REVENUE
Research & Training 336,493 317,180 321,561 4,381 1.4%
Restricted Gifts 46,764 42,140 38,158 (3,982) -9.4%
Overhead Recovery 79,737 75,053 75,298 245 0.3%
Unrestricted Gifts 3,711 3,835 7,870 4,035 105.2%
State Support 3,262 2,907 2,743 (164) -5.6%
Organized Activities 11,240 11,868 12,065 197 1.7%
Other Income 41,119 38,155 44,774 6,619 17.3%
Auxiliaries 49,169 51,252 56,022 4,770 9.3%
TOTAL OTHER REVENUE 571,495 542,390 558,491 16,101 3.0%
TOTAL REVENUE $ 959,016 $ 937,839 $ 986,019 $ 48,180 5.1%
EXPENSE
DIRECT EXPENSE
Faculty Salaries $ 136,994 $ 140,537 $ 144,902 $ (4,365) -3.1%
Other Salaries 95,750 99,599 98,313 1,286 1.3%
TOTAL SALARIES 232,744 240,136 243,215 (3,079) -1.3%
Fringe 63,578 70,453 68,912 1,541 2.2%
Student Salaries 28,273 26,152 28,856 (2,704) -10.3%
Student Aid 131,604 129,581 145,406 (15,825) -12.2%
Non-salary 294,226 266,233 279,200 (12,967) -4.9%
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